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IMPORTANT NOTE:

THIS NOTICE IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. If you are in any doubt about
the contents of this Notice, you should consult your stockbroker, bank manager, solicitor, accountant or
other financial adviser. Capital International Management Company Sarl (“Management Company”)
accepts responsibility for the information contained in this Notice as being accurate at the date hereof.

Capitalised terms used herein not otherwise defined have the meaning ascribed to those terms in Capital
International Fund’s (“Company”) Hong Kong offering documents of the Company (comprising the
Luxembourg Prospectus, the Hong Kong Covering Document and Product Key Facts Statement of each
Fund) (“Hong Kong Offering Documents”).

News about your investment

Dear Hong Kong Shareholders,

We are writing to inform you of some changes to your investment in Capital International Fund. No action is
required, although you may wish to redeem and/or switch your shares as described below. The changes
are described in Schedule A to this letter. We believe that these changes align with Capital Group’s long-
term investment philosophy and mission of improving people’s lives through successful investing. Unless
otherwise stated, the changes will take effect on 21 March 2025 (the “Effective Date”).

You may redeem your shares in the Company and/or switch your shares to another SFC authorised sub-
fund of the Company? as usual before the effective date of the changes as per the provisions of the Hong
Kong Offering Documents, without redemption charges and switching fee (as the case may be). Please note
that while we will not impose any switching fees on a switching instruction, your bank or financial adviser
or the intermediary through which you subscribe into the Funds may charge a fee of up to 5.25% of the
amount to be invested in the new shares (as stated in the Hong Kong Offering Documents) at their
discretion. You may want to review these changes with your tax adviser and your financial adviser or local
representative. Note that redeeming or switching shares could have tax consequences.

No action is required on your part if you agree with these changes.

The Hong Kong Offering Documents will be updated to reflect the changes and will be available, free of
charge, on the Company’s Hong Kong website https://www.capitalgroup.com/hk/en? on or around the
Effective Date. Hard copies will also available upon request from Capital International, Inc. (the "Hong Kong
Representative") at 2601, One International Finance Centre, 1 Harbour View Street, Central, Hong Kong.

If you have questions after reading this notice, feel free to contact your financial adviser or the Hong Kong
Representative (by telephone at (852) 2842 1029).

Sincere best wishes,

The Board of Directors

1 SFC authorisation is not a recommendation or endorsement of the Company or the sub-funds nor does it guarantee the commercial merits of a sub-fund or its
performance. It does not mean a sub-fund is suitable for all investors nor is it an endorsement of its suitability for any particular investor or class of investors.
2This website has not been reviewed by the Hong Kong Securities and Futures Commission.


http://capitalgroup.com/

Schedule A
I. Changes to the ESG features of some Funds

Save as otherwise described below, there are no change to the following Funds’ investment objective,
investment strategy and risk profile. The proposed changes also do not have a material adverse impact on
investors’ rights or interests (including changes that may limit investors’ ability in exercising their rights).

A.Addition of binding environmental and/or social criteria to the management process resulting in a
modification of classification under the Sustainable Financial Disclosure Regulation (SFDR) from Article 6 to
Article 8:
 Capital Group Global Allocation Fund (LUX) will:
— apply a carbon intensity target (expressed in tons of carbon dioxide emissions per US dollar million
revenue) on the equity portion of the portfolio that is lower than that of its index
— include ESG and norms-based scrgening to implement exclusions at the time of purchase and
follow the Negative Screening Policy relating to the Fund’s investments in corporate and government
issuers
- commit to invest at least 10% in sustainable investments (as defined under SFDR)
— investin companies with good governance practices

 Capital Group US High Yield Fund (LUX) will:
— apply a carbon intensity target (expressed in tons of carbon dioxide emissions per US dollar million
revenue) on corporate issuers that is lower than that of its index
— include ESG and norms-based screening to implement exclusions at the time of purchase and
follow the Negative Screening Policy? relating to the Fund’s investments in corporate issuers
— investin companies with good governance practices

These changes will result in limited portfolio changes, the cost of which will be borne by the Funds.

Pre-contractual disclosures related to Capital Group Global Allocation Fund (LUX) and Capital Group US
High Yield Fund (LUX) will be included at the end of the Fund Information Sheets (Annex 2 of the
Luxembourg Prospectus) of the relevant Fund.

The Funds will continue to be managed by their respective investment teams. This change does not amount
to material changes to the Capital Group Global Allocation Fund (LUX) and Capital Group US High Yield Fund
(LUX) and there will be no material change or increase in the overall risk profile of the Funds after the change.

B.Decrease in the minimum percentage of investments that are aligned with environmental and/or social
characteristics following a regulatory clarification on the treatment of cash and cash equivalents, which are
now included in the asset allocation of the following Funds. Note that this change will not affect the Funds’
portfolios.

As provided in the relevant pre-contractual disclosures, currently, the calculation of the minimum
percentage of the investments of a Fund that is allocated to investments that are “aligned with
environmental and/or social characteristics” and the maximum percentage of investments that is allocated
to “Others” excludes cash and cash equivalents. In line with European regulatory clarification on the
treatment of cash and cash equivalents in calculating and presenting the percentage of investments that
are aligned with environmental and/or social characteristics, with effect from 1 April 2025, when
calculating such percentage allocation, cash and cash equivalents will no longer be excluded. Consequently,
the minimum percentage allocation to investments that are aligned with environment and/or social
characteristics will be reduced, as follows:

EQUITY FUNDS

Capital Group New Economy Fund (LUX) From 90% to 70%
Capital Group New Perspective Fund (LUX) From 90% to 70%
Capital Group Future Generations Global Opportunities Fund (LUX) From 90% to 70%
MULTI-ASSET FUNDS

Capital Group Future Generations Global Balanced Fund (LUX) From 90% to 70%

3 For more information on the Negative Screening Policy, go to https://www.capitalgroup.com/content/dam/cgc/tenants/eacg/negative-screening-policy.pdf. The
Negative Screening Policy may be updated from time to time without advance notice. This website has not been reviewed by the Hong Kong Securities and Futures
Commission.



BOND FUNDS
Capital Group Emerging Markets Debt Fund (LUX) From 90% to 70%
Capital Group Emerging Markets Local Currency Debt Fund (LUX) From 90% to 70%

Capital Group Euro Bond Fund (LUX) From 90% to 70%
Capital Group Global Corporate Bond Fund (LUX) From 90% to 70%
Capital Group Global High Income Opportunities (LUX) From 80% to 60%
Capital Group Future Generations Global Corporate Bond Fund From 90% to 70%
(LUX)

Capital Group US Corporate Bond Fund (LUX) From 90% to 70%

Correspondingly, investments in category “#2 Other”, which will include investments non-aligned with the
environmental or social characteristics promoted, securitised debt (where applicable), derivatives and/or
cash and cash equivalents, will be increased, such that the minimum percentage allocated in the category
“#1 aligned with environmental and/or social characteristics” and category “#2 Others” will be 100%.

In addition, with effect from 1 April 2025, the investment policy of Capital Group Future Generations Global
Opportunities Fund (LUX), Capital Group Future Generations Global Balanced Fund (LUX) and Capital Group
Future Generations Global Corporate Bond Fund (LUX) in the Hong Kong Covering Document and Product
Key Facts Statement of the aforementioned Funds will also be revised to specify that in seeking to achieve
each Fund’s investment objective, at least 70% of the relevant Fund’s investments align with environmental
and/or social characteristics.

C. Clarification of investment in companies

The specific investment guidelines and restrictions for Capital Group Global High Income Opportunities
(LUX) and Capital Group Emerging Markets Local Currency Debt (LUX) will be amended to clarify its
investment in companies must be those with good governance practices.

Il. Other miscellaneous updates and amendments

The following updates and/or amendments will also be made to the Hong Kong Offering Documents upon
issuance on or around the Effective Date:

(a) enhancements of disclosure to the section headed “Administrative Manager and Paying Agent of the
Company” to include additional details on the responsibility of JP Morgan S.E. as the Administrative
Manager and Paying Agent;

(b) general updates and enhancements to Annex 2 (Fund Information Sheets) in the Luxembourg
Prospectus; and

(c) other amendments and miscellaneous updates.
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